
 

XBRL/Interactive Data FAQs 
Introduction 

To successfully conduct business, companies need to share relevant and accurate 
financial and other business information both internally and externally with regulators, 
government agencies, creditors, shareholders, investors and others in a manner that will 
enhance decision making. Today, most business data is stored in proprietary systems and 
presented to users in fixed reports, either electronically (e.g., a Word or PDF document 
posted on a Web site) or in hard copy. This static format is of limited benefit to users as 
they are often forced to re-enter the portions of data that they need for analysis, leading 
to errors, decreasing timeliness and potentially reducing the amount of information 
available for important decisions.  

Businesses need a way to share information efficiently and effectively. Users need to be 
able to access data using the software of their choice, search it without undue effort, 
analyze the selected portions, and compare information within and across companies. A 
new method to electronically tag data called “XBRL” will help businesses address all of 
these requirements. XBRL takes current static financial and other business information 
and makes it, in the words of former Securities and Exchange Commission (SEC) 
Chairman Christopher Cox, “interactive data.” 

This document is an introduction to XBRL. It is designed to provide a non-technical 
overview and answer some of the basic questions about this emerging area.
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